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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 145238 
ORIGIN XMB-04 

INFO OCT-01 NEA-11 ISO-00 AID-05 CIAE-00 COME-00 EB-08 
FRB-01 INR-10 NSAE-00 ICA-20 TRSE-00 OPIC-06 
SP-02 OMB-01 /069R 


XMB 


DRAFTED BY XMB: L M LAROCHE:CR 
APPROVED BY NEA/AEN:JKBISHOP 
XM C NORRIS 
EB/IFD/ODF:TPARKER 
NEA/AFN:DHESTER 

115134 081507Z/53 

R081420Z JUN 78 
FM SECSTATE WASHDC 
TO AMEMBASSY ALGIERS 
INFO AMCONSUL ORAN 

UNCLAS STATE 145238 

E.O. 11652: N/A 
TAGS: EFIN.AG 

SUBJECT: EXIMBANK EINANCING FOR LNG VESSELS 

1. EXIMBANK ON 5 JUNE ISSUED PRELIMINARY COMMITMENT (PC) 

NO. 78-0-4124 TO NEWPORT NEWS SHIPBUILDING AND DRYDOCK CO. 
TO BID FOR SALE OF FOUR LNG VESSELS TO CNAN AND OPERATION 
BY SONATRACH UNDER FREIGHT AGREEMENT WITH TENNECO UNDER 
TAPCO LNG CONTRACT. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 145238 


2. PATTERN IS AS FOLLOWS: 

15 PERCENT CASH PAYMENT DOES. 1 10,250,000 
65 PERCENT EXIM LOAN DOLS. 477,750,000 
20 PERCENT PRIVATE LOAN 
W/0 EXIM GUAR. DOLS. 147,000,000 

TOTAL DIRECT U.S. COSTS DOLS. 735,000,000 
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TOTAL CAPITALIZED COST OF FLEET AMOUNTS TO DOES. 808 
MILLION. EXIM LOAN AT RATE OE 8.75 PERCENT INTEREST. 
REPAYMENT IN 30 SEMIANNUALS BEGINNING 6 MONTHS AETER 
START-UP OF COMMERCIAL OPERATION, BUT NOT LATER THAN 
1 JULY 82 EOR FIRST VESSEL, AND AT SIX-MONTH INTERVALS 
THEREAFTER EOR EACH OF OTHER THREE. PRIVATE LOAN TO BE 
REPAID FIRST, EXIM LAST. 

3. COPY OE PC WILL BE POUCHED. DO NOT REPEAT NOT 
DISCUSS WITH GOA, CNAN, OR SONATRACH PRIOR TO DIS- 
CLOSURE BY EXPORTER. 

4. NEWPORT NEWS LIKELY TO VISIT ALGIERS SOON TO MEET 
WITH CNAN, SONATRACH, AND GOA. EMBASSY REQUESTED TO 
EXTEND ALL APPROPRIATE ASSISTANCE TO THEM OR OTHER ;.S. 
SHIPBUILDERS IN EEEORT TO SELL LNG VESSELS. VANCE 


UNCLASSIFIED 


NNN 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channei indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: LPG, CARGO SHIPS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 08 jun 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 jan 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978STATE1 45238 

Document Source: CORE 

Document Unique ID: 00 

Drafter: L M LAROCHE:CR 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D780239-1036 

Format: TEL 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t19780681/aaaacrft.tel 

Line Count: 78 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: 741a408f-c288-dd11-92da-001cc4696bcc 

Office: ORIGIN XMB 

Original Classification: UNCLASSIFIED 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 29 mar 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 2435616 
Secure: OPEN 
Status: NATIVE 
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